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at that time it is insured under the provisions of the National Housing Act, he will pay to the Martgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shali
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured uatil maturity; such payment to be applied by the Mortgagee upon its obligation
1o the Secretary of Housing nnd Urban Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest paynble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month until the said nole

is fully paid, the.following sums:

tu) An amount sufficient to provide lhc holder hercof with (unds to pay the next mortgage insuronce premium if Lthis instru-

ment and the nole secured hereby ate insured, or a monthly chorge (in licu of a mortgapd insurance prcm:um) if they are

held by the Secretary of Housing and Urban Development, as follow

() If and $o long as soid note of even date and this instrument are insured or are reinsured under the provisions of the
Nationnl Housing Act, an amount sufficivnt to accumulate in the hands of the holder one (1) month prior to ils due
date the anpual murtpage insurance premium, in order to provide such holder with funds to pay such premium lo the
Secretary of Housing and Urbon Development pursusnt to the Nationul Howusing Act, as amended, andapplicable
Regulations thereunder; or . »

() If and so lnn‘g as said nole of vvea dote and this instrument are held by the Secretary of Housing und  Urban De-
velopment, a monthly charge (in licu of & mortgage insurance premium) which shall be in an amount equal to.one.
twelfth {(1/12) of one-half (34) per centum of the average cutstanding balance due on-the note computed without taking
inte account delinquencies or prepayments;

{h) A sum equal 1o the ground rents, if aay, acxt due, plus the premiums that will next become due and payable on polivies
of fire and other hazard insurance covering the mortgaged property, plus tuxes and assessments next due on the mortgaged
property (all as estimated by the Martgopgec) less all sums already paid therefor divided by the number of months to clapse
before one (1) month prior to the date when such ground rents, premjums, taxes, and HEECEEMUDTE will become dirlinquent,
such sums to be held by Mortpagee in trust to pay taid ground rents, premioms, laxes, and special assessments; and

{1 All puyments mentioned in the two preceding subsections of this poragraph and #11 payments to be made under the note
secured hereby shall ‘be added topether and the aggregate amount thereof shall be pand by the Mortgagor coch month in w
single payment to be applied by the Mortyapee to the following items in (he order set forth: '

(I} premium charges under the contract of insursnce with the Secretary of Housing and Urban Development, or monthly
charge (in licu of mortgoge insurupce premiumd, ns the case may be;

(1Y taxes, special pasessments, fire and ather hazard insurance premidms,

(D) tnterest on the note secured hereby, and .

(1V) amortization of the principal of sad note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prior to

the due date of the next such pavment, constitute an event of defaull under this moTt e, The Mortgagee may collect a

‘ate charpe’” not 1o exceed two cents (2¢) for cach dollar (81} of cach payment mare than fifteen {15) days in arrears to

caver the extra vxpense involved in handhing delinguent poyments

If the total of the payments madc by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary lo make up the deficiency, on ot before the date when payment of such
laxes, assessments, or insurance premiums shall be due. 1f at any time the Mortpagor shalltender to the Mortgagee,
in accordance with the provisions of the note scecured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount ot such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of {u) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any bulunce remaining in the funds accumulated
under the provisions of 16/ of paragraph 2 hereof. If there shall be a default under any of the provisioas of this
mortgage resulting 1n a public sale of the premises covered hereby, or 1f the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement ol such proceedings, or at the time the property
is otherwise acquired, the balunce then remuining in the funds accumuluted under ¢ of paragraph 2 preceding. as
a credit against the amount of principal then remainming unpaid under the note sccured hereby, and shall properly
adjust any pauyments which shall have been made under fa) of paragraph 2

4. That he will pay all taxes, assessments, water rates, and other governmental or mumicipal charges, fines,
or impositions, for which provision has not been made herembefore, abth in delault thereof the Mortgagee may pay
the some. ond that he will promptly dehiver the official receipts therelor to the Mortgapee. I the Montgagor fnls
to make any payments provided for an this section or any other payments lor taxes, assessments, of the hike, the
Mortgagee mav pay the same, and all sums so puid shall bear interest at the rate set forthanthe note secured hereby
from the date of such advance and shall be secured by this mortgage

5 That he will keep the premises inous good order and condition as they are now and will not commit ur per-

mit any waste thereof, reasonable wear and tear excepted

6 That he will keep the improvements now existing or hereafter erected on the mortgaped property insured as
mayv be required from time to time by the Montpapee against loss by fire and other hazards vasualties and contin-
gencres an such amounts and tor such perniods as muv be required by the Mortgager and will piy prompthy . when
due, anyv premums on such ansurance provision for pavment of which has not been made hercinbetore Al insur
ance shall be carned 1 companies approved by the Mortgapee and the policies and enewals thereot shall be held
by the Mortgagee and have attached thereto loss pavable clauses i fuvor of and an torm acceptable to the Mort
pagee  In event of ioss Mortgagor will pive ammediate notice by mind 1o the Mortgagee. who misy mrake pront of
loss 1l aot made promptly by Mortgager, wnd cach asutance company concerned 1 hereby authonized and directed
to make payment for such loss divectlv 1o the Mottpapee mstead ot 1o the Mortpaeor and Morgapee yontly . and the
insurance proceeds, or any part thereol may be applicd by the Mortgagee wt ats ophien either to the reduc tion ot
the indebtedness hereby secured o to the restonaiion o repae of the property damaged  Inoevent of foreclosure of
this mortgage or other transier of ttle to the Mortgaged property an extingur~beent ol the indebledness secured
heretn  al! right, 1nle and interest ol the Margapor 1inoand tooany nsurance palicres then an foroe shall pass

the purchaser ar grantee
and proters of the eertpaged premses Ton and alter an de

T That hee bereby assigns afl the ren' soes
chen the Moty aypes <hall

fault hereunder. and should legal proccedings he nstituted pussuant to this anstrueent
alter deduciing allebharges and

have the right 1o have o recerver appointed o1 the rents ssues, and probirs wihe
shall apply the reardne o the

expenses attending such proceedmgs ot the eaecution abt s frust as oo

rents assues, and protis tosard the poaceent of the debt secured heoeby




